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ACSDA 
Americas’ Central SecuritiesAmericas  Central Securities 

Depository Association



ACSDA´s Atlas

22 CSD´s
in our 27 
Countries



ACSDA Members
Argentina Caja de Valores S.A. (CVSA)

Argentina Mercado de Valores de Buenos Aires  S A  (MERVAL)Argentina Mercado de Valores de Buenos Aires, S.A. (MERVAL)

Bolivia Entidad de Depósito de Valores de Bolivia S.A. (EDV)

Brazil Companhia Brasileira de Liquidacao e Custódia (CBLC)

Brazil Central de Custódia e de Liquidacao Financeira de Títulos (CETIP)

Canada The Canadian Depository for Securities Limited (CDS)

Chile Depósito Central de Valores, S.A., Depósito de Valores (DCV)

Colombia Depósito Centralizado de Valores de Colombia S.A. (DECEVAL)

Eastern Caribbean Eastern Caribbean Central Securities Depository (ECCSD)

Ecuador Depósito Centralizado de Compensación y Liquidación de Valores S.A. (Decevale) p p y q . . ( )

El Salvador Central de Depósito de Valores, S.A. (CEDEVAL)



ACSDA Members
Guatemala Bolsa de Valores Nacional S.A. (BVN)

Jamaica Jamaica Central Securities Depository LimitedJamaica Jamaica Central Securities Depository Limited

Mexico S.D. Indeval, S.A. de C.V. (S.D. Indeval)

Nicaragua Central Nicaragüense de Valores, S.A. (CENIVAL) 

Panama Central Latinoamericana de Valores, S.A. (LATIN CLEAR) 

Peru Cavali S.A. I.C.L.V. (CAVALI)

Dominican Republic Depósito Centralizado de Valores S.A. (CEVALDOM)

South Africa STRATE Ltd. (STRATE)

Trinidad & Tobago Trinidad & Tobago Central Depository Limited (TTCD)

USA The Depository Trust & Clearing Corporation (DTCC)p y g p ( )

Uruguay Bolsa de Valores de Montevideo (BVM)



ACSDA’s Assets as a Region…
•North, Central and South America, the  Caribbean and South Africa
•Market Capitalization: over $41 Trillion
•World Cities: Mexico City, Sao Paulo, Buenos Aires, New York, Toronto, 
Johannesburg, Lima, Bogotá, Santiago

•A Dynamic Set of Large and Small Countries•A Dynamic Set of Large and Small Countries
•The region’s financial markets in recent years have outperforming the 
emerging world as a whole.  
•Assets have been growing 20% per year; $106 Billion USD invested 
cross-border into Latin America alone.



Our Mission

To be a regional forum where members find 
solutions to meet their individual goals – assolutions to meet their individual goals as 
well as to contribute as a group to the 
safety, soundness and efficiency of 
financial markets’ post-trade infrastructure 
– locally, regionally and globally
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ACSDA …collaborative

Other CSD Other 
Associations
ECSDA
ACG
AMEDA

Regional 
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Thomas Murray
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MEMBERS

Executive Committee
Chairman – Mary Ann Callahan (DTCC),  Vice-Chairman – Jorge Hernan Jaramillo (DECEVAL),  

Treasurer – Francis Stenning (CAVALI), Working Committee Coordinator – Hector Anaya (INDEVAL)

Directors:  Amarilis Prado Sardenberg (CBLC), Fernando Yanez (DCV), Monica Singer (STRATE),

Mariano Novoa (CEDEVAL), Mark Weseluck (CDS), Norberto Gysin (CVSA)

Secretariat – Bruce Butterill
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Corporate Actions Working Group
North, Central and South American Sub-Committees
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Corporate Actions Working Group
Corporate Actions Mapped in 17 CountriesCorporate Actions Survey  -- 17 CSDs



Legal Committee
Recent Activities: 
-Matrix of Comparative Legislation of the 
ACSDA MembersACSDA Members
-Paper regarding the UNIDROIT Initiative 
“Harmonized Substantive Rules Regarding 
Intermediated Securities”

-Recommendation re the Hague 
Securities Convention
-ACSDA Intellectual Property Licensing

Goals 2007
Document on direct and indirect 
systems for the securities holdings
Recommendations on Corporate 
Governance principles for CSDs
Updating the Matrix of Comparative 
legislation 
Briefings relating to UNIDROIT Initiative



Comparative Matrix of ACSDA Countries’ Securities Laws



CSD Links Working Group
• FIAB initiatives of cross-border 

trading

• Groundwork on regulatory issues

• Cross-Border Link Questionnaire
and Guideand Guide

New CSD Links planned

• Mexico-Brazil

• Mexico-Colombia 

• Brazil-Colombia• Brazil-Colombia

• Chile - Mexico



Risk and Auditing Committee

Current Activities

•Sharing information and insights with ACSDA 

members on the models currently in use.

•Survey of the experience of ACSDA members in 

regards to the recommendations of CPSS-IOSCO 

for the Securities Settlement Systems, with a focus 

on Risk and Audit Practices.

•Investigation of the Risk Management and Auditing 

practices in the CSDs, to deliver

relevant information to ACSDA members on the 

models applied in the region.



ACSDA Leadership Forum 

Create opportunities for Create opportunities for 
information exchange and 
experience sharing among ACSDA 
members
Improve ACSDA members’ Improve ACSDA members  

employees qualifications in areas of 
interest
Enhance bonds among our  

markets by encouraging 
DTCC, Oct 2007

markets by encouraging 
collaboration and friendships 
among the employees
Approximately 60 attendees 

d f iexpected from 30 countries



Communications Committee
• A new Quarterly Newsletter

Seminars and Meetings
Workshop presentations: that will 

encourage dialogue among 
members.  

Case studies add color to topics. 
In advance of seminars, solicit 
case studies from members, 
industry groups and 
institutions. 

Widen our invitation mailing list 
and announce dates early.



Stay tuned to www.acsda.org

Plans in the works!
Upload summaries and PowerPointUpload summaries and PowerPoint 

presentations on general topics, 
Offer presentations given to external 

groups by ACSDA members
Ask influential groups if they haveAsk influential groups if they have 

presentations they would 
like to post on the site. 
Encourage members to use 

presentations and white papers withpresentations and white papers with
customers and colleagues. 
Update member information in a timely 

fashion.
Include links to industry groups andInclude links to industry groups and 

“world library”.
Add a link to the ACSDA website on all 

members websites



Available on www.acsda.orgg



ACSDA’s 10th General Assembly: Feb 20-22, 2008y

Our Host CSD:  LatinClear in Panama City



World Bank Settlements Week

Securities Settlement Systems and 
Depositories in Latin American Countries

H t AHector Anaya
hanaya@indeval.com.mx

November 29, 2007


