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AGENDAAGENDA::

COSRACOSRA SMESME FORUMFORUM

IOSCOIOSCO STRATEGICSTRATEGIC OBJECTIVESOBJECTIVES

WORKWORK PLANPLAN
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FIRSTFIRST SMESME FORUMFORUM (Miami(Miami –– MarchMarch 20062006))

GeneralGeneral

AccessAccess toto CapitalCapital

RegulationRegulation andand DevelopmentDevelopmentgg pp

ConclusionsConclusions
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SECONDSECOND SMESME FORUMFORUM (Montreal(Montreal –– SeptemberSeptember 20072007))

NewNew approachapproach forfor financingfinancing

CIS,CIS, TaxTax ExemptionsExemptions oror RegulatoryRegulatory StructureStructure

ChalengesChalengesgg

MarketMarket GlobalizationGlobalization

VentureVenture ExchangesExchangesVentureVenture ExchangesExchanges
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IARC / IOSCOIARC / IOSCOIARC / IOSCOIARC / IOSCO

STRATEGICSTRATEGIC OBJECTIVESOBJECTIVES

IOSCOIOSCO MMoUMMoU

IOSCOIOSCO PrinciplesPrinciplespp

RegulatorRegulator
SROSRO
EnforcementEnforcementEnforcementEnforcement
IssuersIssuers
CISCIS
SecondarySecondary MarketsMarkets
MarketMarket IntermediariesIntermediaries

77

MarketMarket IntermediariesIntermediaries



The 30 PrinciplesThe 30 Principles

The Regulator
(1 h h 13)

Accountability & General Powers & Enforcement &

(1 through 13)

Accountability & 

Independence
(1, 2, 4 and 5)

General Powers & 

Resources
(1,3, see also 6 and 7)

Enforcement & 

Cooperation Powers
( 8 through 10 & 11 

through 13)through 13)

Functions

Issuers
(14 through 16)

Intermediaries
(21 through 24)

CIS
(17 through 20)

Secondary 

Markets
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IARC / IOSCOIARC / IOSCO

WORKWORK PLANPLANWORKWORK PLANPLAN

PrivatePrivate EquityEquity

AuditAudit ServicesServices

CRACRA´́ss

AccountingAccounting IssuesIssues

StructuredStructured ProductsProducts
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COSRA / IARCCOSRA / IARC

NextNext MeetingsMeetings ((20082008))NextNext MeetingsMeetings ((20082008))

MontevideoMontevideo

SantiagoSantiago
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