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The Center for Latin American Monetary Studies (CEMLA) celebrated the I Meeting of the Forum of 
Financial Information of Latin American and Caribbean Central Banks (FIF) on June 8 and 9, 2015 
in Mexico City. The Meeting was attended by 39 participants representing 27 institutions, among 
central banks and international organizations.1 

The aim of this inaugural meeting of the FIF was addressing relevant issues on the role of financial 
information for central banks, particularly on: 1) the uses of information supporting the main 
functions of central banks; 2) the structure, governance and the different models of financial 
information; and, 3) detecting and addressing new information requirements. The discussion and 
exchange of information and experiences among the participants of the meeting helped to identify 
priority issues for the future work of the Forum from two dimensions, the heterogeneous 
characterization of central banks within the Latin American and Caribbean (LAC) region, and 
current progress in international standards and initiatives related to improving financial information 
framework. The next sections provide highlights of some of the issues that were raised during each 
of the sessions of the meeting2. 

1. Central banking functions and the use of financial information 

The first session started with an introductory presentation made by the FIF’s Secretariat on the 
preliminary results of the FIF regional survey carried out to have a first diagnosis on the generation, 
management and use of financial information in the LAC central banks (hereinafter, the survey). In 
particular for this session, it was shown some key finding on the use of financial information for the 
different central banking functions. It was outlined, for instance, the relevance of financial statistics 
for financial regulation and stability as a renovated shared responsibility of central banks in joint 
with financial supervisory bodies. 

The representatives from the central banks of Bolivia, Dominican Republic and Trinidad and 
Tobago, Ms. María Renee Oporto, Mr. Pablo Vicioso and Ms. Angela Henry Small, respectively, 
shared their experience in fulfilling the responsibilities mandated for their institutions. They 
presented in detail some of the challenges and needs for financial information to evaluate and 
monitor potential vulnerabilities. Mr. Serafin Martinez, from the central bank of Mexico, showed how 
the central bank uses considerably the granular information of the non-collateralized interbank 
lending market to evaluate sources of contagion risk from liquidity hoarding.   

The closing of this session was conducted by Ms. Susan Hume, from the US Federal Reserve 
System, and Mr. Ramón Santillán, from the central bank of Spain. The representative of the Federal 
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Reserve pointed out that the financial accounts are a key resource to analyze the behavior of 
economic sectors over business cycles and therefore, this information should be more detailed, 
broad and deep; for this, a higher frequency of data, lower levels of aggregation, as well as 
consistency and improved dissemination of information are aspects that need to be properly 
developed by the central bank. The availability, management and use of credit information through 
the credit registries as a micro-macroprudential tool, was the focus of the participation of Mr. 
Santillán. 

2. Structure, governance and financial information models 

This session was devoted to address issues concerning how works (organization and legal basis) 
the statistics and financial information function within the central banks of the region, as well as the 
structure, channels and mechanisms for generating and sharing information intra and inter-
institutionally. The FIF Secretariat presented an overview of these elements from the survey 
denoting, among other findings, that the central banks in the region has varied legal powers to 
require financial information depending on its origin, and, in average, a robust institutional 
framework that enables to obtain information generated by other agencies, including the financial 
supervisory bodies and the national statistical institutes. Finally, due to the heterogeneity in the 
development and functioning of financial information model in every central bank in the region, it 
was stressed the importance of further exploring in detail best practices on the generation and 
integration of information. 

The members of the FIF, Mr. Andrei Vanderlei, representing the central bank of Brazil, explained 
the governance, management and generation of information in his institution, underlining the main 
challenges they face, these being: a) oversupply of information, b) lack of data standardization, c) 
different information platforms, d) security of information. Mr. Vanderlei concluded by pointing out 
that in response to these challenges the central bank established a Board of Governance 
Information. Under the same context, Ms. Gloria Peña from the central bank of Chile, presented the 
financial information model of her institution, which is clearly defined and developed by one of the 
central divisions of the central bank, the Statistics Division. Ms. Peña stressed that currently they 
face challenges related to the modernization of technological tools for information management, 
inter-agency information sharing, and human resources’ training. 

Regarding international experiences on the structure and models of financial information, Mr. 
Renaud Lacroix explained the initiative of the central bank of France about grouping and 
exchanging statistical data, considering issues such as confidentiality, governance and technical 
solutions, with an emphasis on the development and use of "big data". Collection and integration of 
micro-data for financial assets’ statistics in the central bank of Portugal were presented by Mr. Luis 
Dias who highlighted the architecture and the stages to build an information model with these 
features. Finally Mr. Arthur Berger, from the Bank of Canada, presented the challenges, the 
international perspective and the settings for the inter-institutional exchange of financial information, 
and stressed the importance of a robust legal framework establishing confidentiality issues and 
consideration of the costs associated with the responsibility for managing the information under 
such schemes of inter-institutional collaboration.  



 

3. Detecting and addressing financial information needs  

In the third session, the FIF Secretariat reported that the survey met the objective of having a first 
approach about building an inventory of financial information in LAC central banks. It was 
underlined the diversity of the inventories both in its size and its level of granularity and frequency, 
and secondly it was identified the relative importance of certain information resources on financial 
markets and major financial intermediaries compared with other resources aiming at the analysis 
and monitoring of monetary and financial stability. 

Messrs. Carlos Varela and Ivan Aldave, representatives of the central banks of Colombia and Peru 
respectively, outlined the challenges facing their institutions with regard to their financial information 
models, underlining information gaps, methodological changes, need to improve information 
management and organization of metadata systems, greater coordination with other regulators, and 
increased granularity of the data collected. In addition, Mr. Oscar del Río, from the central bank of 
Argentina, presented the model of the public credit registry to illustrate how the needs information 
on the financial system debtors are identified and addressed. Mr. Alejandro Gaytan, from the 
central bank of Mexico, explained the current project to map the structure and classification of 
financial information, which would be useful to determine the actual scope of the information model 
and then identify information gaps with the greatest detail and depth possible. 

As a closure of this session, members of the Advisory Committee presented the mechanisms 
promoted by their organizations to meet the needs of financial information in the global context and 
their relevance for LAC. Mr. José María Cartas, from the International Monetary Fund, 
contextualized the Data Gaps Initiative recommendations for the region, emphasizing the need for 
the increase comparability, quality, standardization and integration of information. Mr. Bruno Tissot, 
from the Bank for International Settlements, detailed the benefits of a global approach to evaluate 
the financial position and exposure of local organizations and international financial systems, and 
the use of consolidated information to assess vulnerabilities in certain financial markets. Finally, Mr. 
Remigio Echeverria, from the European Central Bank, presented the improvements the European 
information model as a result of the global financial crisis, including: a) improvement of existing 
data; b) extension to micro-data; and c) development and / or improvement of monitoring 
information. 

4. Defining an agenda for the FIF3 

The last session was devoted to resume the main discussing points that were made in previous 
sessions, in order to define a work agenda and priority issues for the Forum and its members. 

First, Mr. Raul Morales, representing the Secretariat of the FIF, thanked the members of the 
Advisory Committee and the participants from institutions without adherence to the Forum for their 
active participation throughout the meeting, sharing their knowledge and experience. He drew 
attention to the role of the Advisory Committee emphasizing the importance of a continued 
cooperation to guide and support the work agenda of the Forum. Then, in attention to the FIF’s 
statutes, the Membership appointed Mr. Alejandro Gaytan and Ms. Gloria Peña to chair and co-
chair the Steering Committee of the Forum for the period 2015-2017, in view of its broad 
involvement and collaboration in the preparations for the inaugural meeting, and in light of their 
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ample contact with international forums of a similar nature that will help in strengthening the FIF 
visibility. 

Ms. Peña and Mr. Gaytan assumed their role in the Steering Committee by presenting to the 
members of the Forum a number of issues of interest to establish a work agenda. These issues 
reflected the results of the survey in terms of challenges faced by central banks in financial 
information, that could be potentially addressed under the umbrella of the Forum. These issues 
refer to: 1) defining a minimum set of statistics and financial information effectively supporting the 
responsibilities of the LAC central banks; 2) proposing a standard model (map) of financial 
information encompassing the different dimensions of the generation, management and use of 
information; 3) taking stock of the different solutions and technological tools for timely, reliable and 
detailed management of a financial information system, based on availability and use of data; 4) 
identifying the different data sources and uses that make up the financial information model; and 5) 
developing benchmarks about dissemination and communication mechanisms for financial 
information at the central bank. 

The FIF’s members provided valuable comments on the above captioned issues and encouraged 
the Steering Committee to prepare a work plan for the proposed topics. 

To end the meeting, the Steering Committee expressed its appreciation to the members of the 
Forum, soliciting their continued support in the activities to be carried out under the umbrella of the 
FIF. 

 

Mexico City, Mexico, 9 June 2015.
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AGENDA 

Monday, June 8 
 

09.00 Opening remarks 
 Fernando Tenjo Galarza, Director General, CEMLA 
 

 09.15 
 

Group’s photo 
 
 

09.30 Session 1. Central banking functions and uses of financial information 
09.30 

 
 

09.50 
 
 
 
 

11.15 
 

11.30 
 
 

12.15 

Main findings of the FIF survey on central banking functions and uses of financial information 
FIF Secretariat, CEMLA 

 

FIF Members presentations 
Banco Central de Bolivia  
Banco de México 
Banco Central de Trinidad y Tobago 

 

Break 
 

Financial Accounts: Uses and Improvements 
Susan Hume, Board of Governors of the Federal Reserve System 
 

Use of credit registries’ data for the design of micro-macro-prudential policies  
Ramón Santillán, Banco de España 

 
13.00 

 

 
Lunch 
 

14.00 Session 2. Structure, governance and models of financial information 
14.00 

 
 

14.20 
 
 
 

15.00 
 

15.15 
 
 

16.00 
 
 

16.45 
 

 
 

17.30 

Main findings of the FIF survey on the structure, governance and models of financial information 
FIF Secretariat, CEMLA 

 

FIF Members presentations 
Banco Central do Brasil 
Banco Central de Chile 

 

Break 
 

Pooling, sharing and monitoring of micro-macro data in the central bank 
Renaud Lacroix, Banque de France 
 

Microdata for financial assets’ statistics 
Luis Teles, Banco de Portugal 

 

Interinstitutional data-sharing 
Arthur Berger, Bank of Canada 

 
End of the day 
 



 

 
 
Tuesday, June 9 
 

09.00 Session 3. Detecting and addressing financial information needs 
09.00 

 
 

09.20 
 
 
 
 
 

10.50 
 

11.15 
 
 

12.00 
 
 

12.45 
 
 

13.30 

Existing financial information and needs in Latin America and the Caribbean 
FIF Secretariat, CEMLA 

 
FIF Members presentations 
Banco Central de la República Argentina 
Banco de la República (Colombia) 
Banco de México 
Banco Central de Reserva del Perú 
 
Break 

 
Lessons from the Data Gaps Initiative for Latin America and the Caribbean  
José María Cartas, International Monetary Fund 

 
Financial stability information needs: from local to global 
Tissot, Bank for International Settlements 

 
Roadmap for the information model in the European context 
Remigio Echevarria, European Central Bank 

 
Lunch 

 
14.30 

 
Session 4. Defining an agenda for the Financial Information Forum  

14.30 
 

14.45 
 

16.00 

Appointment of the FIF Steering Committee 
 

Discussion of the priority issues for the FIF and next steps 
 
Closing remarks 
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LIST OF PARTICIPANTS 

FIF Members 

Banco Central de la República Argentina Oscar Del Río (on behalf of Estela del Pino) 

Banco Central de Bolivia María Renée Oporto 

Banco Central do Brasil Andrei Vanderlei 

Banco Central de Chile Gloria Peña 

Banco de la República, Colombia Carlos Varela 

Banco Central de Reserva de El Salvador Victor Parada (on behalf of Gladys Carmona) 

Banco de México Alejandro Gaytán 

Banco Central de Reserva del Perú Iván Aldave 

Banco Central de la República Dominicana Pablo Vicioso 

Central Bank of Trinidad and Tobago Angela Henry-Small 
 

FIF Advisory Committee 

European Central Bank Remigio Echeverría 

Banco de España Ramón Santillán 

Banco de Portugal Luis Dias 

Bank of Canada Arthur Berger 

BIS – Irving Fisher Committee Bruno Tissot 

US Federal Reserve System4 Susan Hume 

International Monetary Fund Jose María Cartas  
 

FIF Secretariat 

CEMLA Fernando Tenjo Galarza 

Raúl Morales Resendiz 

Yazmín Pérez 
                                                 
4 In process of incorporation. 



 

Non FIF members attending the meeting 

Banco de la República, Colombia Esteban Goméz 

Banco Central del Ecuador Juan Pablo Erráez  

Banco de Guatemala Pablo Marroquín 

Banco Central de Honduras Erika Urtecho 

Banco de México Jorge De la Vega 

Banco de México Juan Pedro González 

Banco de México Manuel Sánchez 

Banco de México Othón Moreno 

Banco de México Serafín Martínez 

Banco de México Diego Escalona 

Banco de México Roberto Pérez 

Banco de México Gilberto Anzaldo 

Centrale Bank van Suriname Sairagatoen Abdoelrahman 

Deutsche Bundesbank  Peter Griep 

Banque de France Renaud Lacroix 

Bank for International Settlements Tania Romero 

ASBA Aldo Matsouka 

ASBA Gustavo Venegas 

Consejo Monetario Centroamericano Roberto Campo  
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WORK PLAN 2015-2017 

Working Group 1 (FIF-WG1) 
Deliverable Actions Participants 

Minimum set of 
standard financial 
information for LAC 
central banks 

Action:  
• Define a desirable minimum set of information 

resources (aggregate and micro-data) to fulfill the 
traditional (monetary and price stability) and 
renovated (micro-macro financial surveillance and 
macroprudential policy) central bank functions for 
the central banks of the region. 

 
Methodology:  

• With the support of the Advisory Committee and 
other major multilateral organizations, identify and 
define a benchmark of basic financial data and 
statistics, with different levels of complexity (basic, 
intermediate and advanced), to carry out central 
banking functions  
 

• Incorporate other data resources identified by the 
FIF-WG3 to the benchmark. 
 

• Draft a comparative report on the availability and 
opportunities to build a minimum set of information 
resources based on the benchmark. 

• Banco de 
México 

• to be defined 

 
 
Working Group 2 (FIF-WG2) 

Deliverable Actions Participants 
(Standardized) map 
of financial 
information in central 
banks 

Action:  
• Develop a methodological proposal (map) to 

classify and structure the financial system 
information aiming at ease the detection of data 
gaps, the integration and organization of data, the 
harmonization and generation of new statistics and 
indicators (information resources). 

 
Methodology:  

• Banco de 
México 

• to be defined 



 

Phase 1 
• Discuss key concepts and definitions to build a 

basic information map. The expected outcome 
would be the definition of attributes and key data 
intersections. 
 

• Pilot phase with few FIF voluntary members to use 
the basic information map in order to classify 
existing and required information against the FIF-
WG1benchmark. 
 

• Circulate a report to the FIF Membership and its 
Advisory Committee for consultation and a 
methodological review. 
 

Phase 2 
• Each FIF’s member will apply the reviewed 

information map to all FIF members in order to 
classify their information according the suggested 
criteria, identifying existing and required 
information to complete the minimum set of 
information resources delivered by FIF-WG1. 
 

• Draft a report with the reviewed methodology and 
the comparative outcomes from FIF members 
exercise comparing existing and required data. 

 
Working Group 3 (FIF-WG3) 

Deliverable Actions Participants 
Report on the 
sources and uses of 
financial information 
in the central bank 

Action:  
• Regional stocktaking report on the main sources 

and uses of data for central banks with the aim of 
defining needs to fill gaps and improve 
collaboration and data sharing at inter-institutional 
level.  

 
Methodology:  

• Apply a template to FIF members and Advisory 
Committee to collect data at country level on the 
main information sources, including financial 
accounts and derivatives market. 
 

• Draft a report with main outcomes of the 
stocktaking exercise in order to provide the Forum 
with guidance for improving and identifying 
relevant sources and uses of financial information.  
 

• Disseminate the report of the Data Sharing Task 
Force (IFC/BIS) to the FIF members to encourage 
the adoption of best practices within the region. 

• Banco Central 
de Chile 

• to be defined 



 

Working Group 4 (FIF-WG4) 
Deliverable Actions Participants 

Guidelines for 
dissemination and 
communication of 
financial information 

Action:  
• Define guidelines about channels and mechanisms 

to give dissemination and disclose financial 
information. 

 
Methodology:  

• International review of best practices of 
communication and dissemination of data at central 
banks. 
 

• Draft a report with guidelines based on the review 
made by the FIF-WG4. 

• Banco Central 
de Chile 

• to be defined 

Working Group 5 (FIF-WG5) 
Deliverable Actions Participants 

Technological 
solutions and tools 
to manage a 
financial information 
system 

Action:  
• Take stock among LAC central banks of the 

diverse IT resources and capacities used to 
manage financial information systems. 

 
Methodology:  

• To be defined by the FIF-WG5 coordinator 

• Banco de la 
República, 
Colombia 

• to be defined 

 


