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• In the past economic crises are generated by problems of public
debt. However, developments in recent years have highlighted the
role of private debt on the global crisis.

• Private debt with the informal sector can become a potential source
of systemic risk, directly or through its interconnection with the
regulated banking system.

• The financial crisis had among its main causes of increased
indebtedness exacerbated private sector, which was amplified by the
lack of information of private debt to the informal sector (Financial
Stability Board).

• Low financial education especially the lower income sectors,
prevents internalize the benefits of access to financial services
(credit, savings, transaction service, etc).

1. Problem



1. Problem
• On the other hand, data from the World Bank Findex Survey showed that in 2014,
2.3% of the Bolivian population lower than15 years old recorded informal loans
from private lenders. Also, 6.5% of the Bolivian population lower than 15 years old
saved money through informal means.

• According to the report "Socioeconomic determinants of Financial Education" CAF
(2015), the 71% the Bolivian people stand out as the most savers of money among
countries surveyed Colombia, Peru, Ecuador and Bolivia although 38% of them do
not go the financial system.

• The research states that the use of formal mechanisms such as savings accounts
improved financial capabilities of individuals, so that programs of inclusion and
financial education should focus not only in transmitting knowledge but also to
spread the importance of saving for families.

• Financial education can have a big impact on the welfare of families, as well as
social inclusion, as it facilitates the effective use of financial products and helps
people develop the skills to compare and select the best suited to your needs.



• In Bolivia information regulated financial system, it is the only source for
measuring private debt. However, the portfolio relative to GDP ratio is one of the
lowest.

1. Problem

Domestic credit provided by the banking sector: 2014*
(As a percentage of GDP)



Normative

Article 327. "... in the
framework of the economic
policy of the state, is a
function of the Central Bank
of Bolivia maintain stability
of the domestic purchasing
power of the currency, to
contribute to economic and
social development “

New CPE (2009):
Stability welfare

Article 1. "... regulate the activities of
financial intermediation...; financial
consumer protection; and the participation
of the State as rector of the financial
system, ensuring the universality of
financial services and guiding its operation
in support of the policies of economic and
social development of the country .. "
Article 9. “..the Financial Stability Board is
hereby established as the governing body of
the financial system and consultative
guidance to the financial system, for the
implementation of measures to preserve
stability and efficiency.”

Law No. 393 Financial Services (2013):

With the new rules, significant progress was made in supporting the economic and
social development. In addition, also many efforts to increase financial inclusion
and reduce the informal financial activity.



Normative

The S.D. No. 1842 of 2013 establishes the maximum interest rates for loans for 
social housing

The S.D. No. 2055 of 2014 establishes, depending on the size of the production
unit, the following maximum annual interest rates for credit to the productive
sector.

We have designed macroprudential policies, which in time that the financial system
helps the country's economic development, promotes financial inclusion.



Normative
Interest rates for savings:
The interest rate shall be minimally of two percent (2%) per annum applicable only to
accounts in national currency of individuals whose monthly average does not exceed
Bs70.000 (approx $ US10.000)

The BCB encourages savings of small savers from different segments of the urban
and rural population, with higher yields than those paid in the financial system.



Results
• These measures, among many others have succeeded in deepening and
significantly improve financial inclusion, encouraging greater economic
development. Financial Care Points

(Number of agencies and branches)

Financial deepening
(Percentage of GDP)

Number of accounts
(In millions)



2. TARGET

• With all the new information, the BCB has built systems to compile information
about the internal and external public debt, external and domestic private debt
with the regulated financial system.

• However, no information is available about the private informal sector
indebtedness.



3. METHODOLOGY
• To address the problems posed we identify two relevant fields of action: 

“Analysis of Private Borrowing” and “Analysis of non‐regulated credit 
market (formal and informal)”.

• The analysis proposed will allow quantify private borrowing and the 
relevance of non‐regulated financing sources that complements the 
availability of existing statistics.

The surveys proposed are:

• On the demand side:

 Household Financial Surveys

 Financial Survey to private enterprises
 Large, Medium and Small enterprises
 Microenterprises

• On the supply side:

 Survey to informal credit market



4. CONCLUSIONS
• In this sense, this will give us a whole picture about the private debt and an
approximation of its determinants.

• A survey with financial content directed towards legal persons has a great
beenfit for the analysis related to monetary and financial stability policies
design.

• Complete information about private debt helps to identify potential systemic
risk and contribute to the design of macroprudential policies, thus contributing
to the Financial Stability Board.

• This work is facing with the 
National institute of Statistics (INE) 
and is expected to present 
preliminary results around mid‐
2017
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• Relieve information:

‐ General information
• Household composition (number, gender, age, education, etc.)
• Occupation or employment status
• Income and household expenses
• Holding real assets

‐ Saving
• Preference for formal or informal savings
• qualitative and quantitative characteristics of savings and saver
• Possession of other financial assets

‐ Indebtedness

• Preference for debt with the regulated financial sector, the
unregulated informal and formal sector.

• qualitative and quantitative characteristics of financing and the
borrower

• financial burden

HOUSEHOLDS FINANCIAL SURVEY 

.



This survey, given the complexity of the private sector, should consider two areas:
1. Large, medium and small enterprices
2. Microenterprices.

• Relieve information:
General information
• kind of enterprice
• economic sector
• Antiquity
Economic and financial situation
• Income
• Heritage
• Debt Level
• Utilities
Perception of companies on access to credit
• financial needs satisfied and unsatisfied
• Features financing entity type, credit type, speed disbursements, guarantees, etc.
• Restrictions on access to credit
• alternative funding sources ‐ sources unregulated formal and informal sources

FINANCIAL SURVEY PRIVATE ENTERPRISES



• Directed to providers of funding sources unregulated (formal and informal), obtained
from the previous two surveys.

• Relieve information:
‐ General information

• Business Type
• Market segment dedicated
• Antiquity
• Financial sources.
• Others.

‐ Features credits
• rates
• deadlines
• maximums
• Time disbursement
• requirements
• Guarantee
• penalties
• Portfolio implementation mechanisms

‐ Other financial products
• Deposits and / or shares
• returns

INFORMAL CREDIT MARKET SURVEY



FINANCIAL STABILITY COUNCIL REGULATION

• In its article 8 paragraph I states:

"The BCB shall submit a report on the stability of
the financial system as a whole that takes into
account the different factors or macroeconomic
variables, indicators and macro prudential
regulation proposals aimed at crisis prevention”



RIOF



Reportes ‐ tasas



Reportes ‐ vivienda



Reportes ‐ garantía



2. What we have

Households

Report portfolio Report capture rates

Report portfolio warranty Capture system housing prices

Regulated Financial
System

With the new regulations, is available detailed information on the portfolio of 
households, but only the part that we can obtain from the supervised financial 
system.



2. What we have

Enterprices

Report portfolio

Report capture rates

Report portfolio warranty

Regulated Financial
System

Direct questionnaires
to enterprices

Registration of foreign 
direct investment and 
financial transactions 
abroad

There is also information companies. This detail helped to greatly improve the 
economic analysis.


