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Consumer price inflation: international context  

Source: Reuters Refinitiv
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Brazil: consumer price inflation and its components (%)
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Economic activity

Source: Central Banks, Bloomberg
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Brazil: confidence indexes and expected GDP growth
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Break-even inflation
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MPC Selic ON rate and domestic yield curve

Source:  BCB, B3 exchange

The BCB raised the 
policy rate by 75 basis 
points to 4.25% at its 
June meeting and 
indicated that the full 
normalization of 
monetary policy is its 
base case.
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BCB monetary policy instruments: reverse repos
%

Overnight IntraCopom Long term (2m and 3m)
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BCB’s reverse repos: total amount (R$ billion)

Source: BCB

BCB reverse repos (R$ bi.)

9



Brazil: current account and FX net flows
External Sector
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Source: BCB

BCB FX instruments
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