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Disclaimer

Opinions and statements are the sole responsibility of the discussant.



Take home messages

• It is an updated network analysis of SWIFT MT 103 data.

• 8 billion messages exchanged among 231 countries, from Jan 2013 to Apr 2018.

• An increasing number of messages sent, with notable seasonal variation. The increasing trend is
slower after the financial crisis.

• Largest increases in activity in corridors among largest financial centers.

• Strongest bilateral relationship continues to be between US and China.

• A core-periphery structure, with a decreasing number of core countries.

• Central countries are stable and expected. Communities are stable and expected.

• A continuous reduction in the number of links—related to offshore financial centers.



My opinion

• It is always good to study the connective structure of the global, regional, and
local payment networks.

• The SWIFT data is very interesting—and not widely used, to the best of my
knowledge.



My suggestions & questions

• Some obvious ones…
– Working on the value in messages is quite interesting.

– What has happened during the Covid-19 pandemic?

• Not so obvious ones…
– How does the maximum spanning trees compare to the exchange of goods and
services?

– How to use this to monitor geopolitical trends? Follow the money? An obvious
example…
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My suggestions & questions

• Some obvious ones…
– Working on the value in messages is quite interesting.

– What has happened during the Covid-19 pandemic?

• Not so obvious ones…
– How does the maximum spanning trees compare to the exchange of goods and
services?

– How to use this to monitor geopolitical trends? Follow the money? An obvious
example…

• What else can we extract from the messages? Is it possible to map the flow of
money (sender – intermediary A – intermediary B – beneficiary)?



My suggestions & questions
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