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COVID-19 FACTS

i VISIT jamcovidl9.moh.gov.jm
FOR THE LATEST INFO
ON COVID-19
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Wash your hands as often as possible
Always wash before/after you:
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NUMBER OF CONFIRMED CASES i
IN JAMAICA

NUMBER OF DEATHS IN JAMAICA
NUMBER OF NON-COVID-RELATED DEATHS i What are the steps of handwashing?
IN JAMAICA
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http://bit.ly/2Tynxth
http://bit.ly/2TyoMsr
http://bit.ly/2TtBDfr

BEFORE COVID-19-Statistics

FMILEVELSTATISTICS CASHUSAGESTATISTICS

Q3-2019 Q3-2019 Q3-2019 Q3-2019 Q3-2019 Q3-2019

Val:5.43(tn) Val:297.89 (bn) Val:59.45 (bn) Val:127.11 (bn) Val:31.61 (bn) Val:24.11(bn)

Q4-2019 Q4-2019 Q4-2019 Q4-2019 Q4-2019 Q4-2019

Val: 517 (in) Val:301.56 (bn) Val: 63.95(bn) Val:148.99 (bn) Val:34.11(bn) Val:20.70 (bn)

ELECTRONICINSTRUMENTUSAGE STATISTICS

# of POS/mPOS issued as atend 2019: 40,030 (17%)
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prior to impact:

* The Systems were fully operational with minimal incidents and operating at

norma| hours.

« RTGS System had down time for less than two hours at an availability rate of

99.29%.
* Therewere noissues forthe Payment Origination Module.

« CSDSystemhad ,100% availability.




was running smoothly

CSD

FXTP

FITP

1.Enhanced reporting
options, dashboard, real-
time monitoring, etc...

1.B-FXITT and liquidity

providing auctions

1.Finalized business
requirements for this new
platform forinter-dealer FX
trades

1.Adeepdive hadrecently
started andis under
construction

2. Tiered participation for
GO)J Treasury

2.Overnight Standing
Liquidity Facility (SLF)

2.Phase-2implementation
was on schedule for March
2021

3.Yield Curve module

4. Improved efficienciesin
the processes forthe Bank’s
liquidity operations
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COVID-19 IMPACT -Statistics

FMILEVELSTATISTICS CASHUSAGESTATISTICS

QI-2020 QI-2020 QI-2020 QJ-2020 QI-2020 QIJ-2020

Val: 4.86 (tn) Val:293.84 (bn) Val:58.95 (bn) Val:145.81(bn) Val:31.29 (bn) Val:2359 (bn)

Q2-2020 Q2-2020 Q2-2020 Q2-2020 Q2-2020 Q2-2020

Val:3.63(tn) Val:234.00 (bn) Val: 51.96 (bn) Val: 151,88 (bn) Val:27.36 (bn) Val: 2051

ELECTRONICINSTRUMENTUSAGE STATISTICS

#of POS/mPOS issued as atend 2019: 42,589 (2%)
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COVID-19 IMPACT I

Impacton

FMI operators were committed to deliver on their mandate of to
stakeholders and aninfrastructure that was .Some of the measures taken
were:

Opening Hours: Critical FMIs (RTGS, CSDs, ACH, Multilink and Trading
platforms) early inthe pandemic. As national

the operators .Forexample, operating
hours for one system moved from 5pm to 1:30pm then to 3:30pm.

. - cheque encashment



COVID-19 IMPACT I

Impacton Systern Modernization Project

@ Slower response % Internal quality assurance
time from vendor | took longer




COVID-19 IMPACT I

Impact
Maintained stance by holding the
at
Continuedto needs of businesses in the real sector

through direct sales to authorized dealers.

Provided via short-term lending facilities and its asset purchase
program which amountedto .Facility to early and
and
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DIAGNOSE

Continuous Monitoring and Supervision of Market Infrastructures

Maintain oversight and
i%i supervision of critical
infrastructures.

Ensuring that critical FMIs provide all
@ documents required forimplementation
monitoring of the PFMIs,




DIAGNOSE

Formulated and to guide
Retail Payment Retail Payment Security
Strategy Guidelines

Conducting research to update our

existing policies: PCSA and draft the enabling
Oversight Policy, and Regulatory ~ Framework  for
Risk Policy Payment Service Providers (PSPs).

Review with intention to update




DIAGNOSE

Establish Fintech Regulatory Sandboxand Requisite Guidelines

 The Sandbox was setup to facilitate regulator-provider
engagement and mutual learning on new products, services, and
business models, aswell as associated customer risks and outcomes.

o Updated Sandbox Guidelines to facilitate access by Fintech
companies with eKYC or remote account opening ideas or other
related innovations.

Sandbox Implementation
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IMPLEMENT/ O
CONTINUITY

Implementation of

For Central Bank owned infrastructures the
was initiated, The Bank had setup a Committee/Task Force

to include that of FMIs, The Committee/Task Force
focused on among others:

. the and is kept up.

«  Ensuring could



IMPLEMENT/ ]
CONTINUITY

During the pandemic played a critical role especially in

. The Jamaican Government provided the
inthe form of 'subsidized credits..

Additional information on Government Paymentsinclude:
was disbursed

tothe vulnerable.

* The Bank was approached to determine the most appropriate
ona ,theseincluded authorised

cmd



IMPLEMENT/ e

CONTINUITY
AML/CFT Regulations & Are banks and other providers
Flsimplementation. thinking about eKYC?

FITS action plan - centrally
speaking and under the law.
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COVIDBEFORE &
AFTER

Before After

1. Transactional activity was onthe 1. Transactional activity declined
rise. significantly.

2. Systemoperated normally. 2. System operations were impacted

and fees waived.

3. System Modernization Projects 3. Thepace of System Modernization
were moving apace steadily. Projects slowed.




RECOVER

Inadapting to the new normal, that is operating with Covid-19, the Bank decided to:

Ol

02

Continueto have diclogue with payment systerm operators and providers, other
associations and representatives, in crafting responsestothe crisis and the impact on

FMIs.

Approach policy and regulations by thinking ahead, looking at sustainability and
applying risk-based regulations, e.g. (KYCQ).

Financial Market Infrastructures stay open and operate as efficiently as
possible at low or norisk,




RECOVER
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Feasibility of designing and developing a Central Bank Digital Currency with
various technology solution providers.

a.

b.

Published an EO! andreceived 47 submissions from entities globally;

Assessed all 43 submissions and have shortlisted 6 entities to partner
and testinthe Sandbox;

Vendor demonstration has ended and the Sandbox environment is
under construction;

Ongoing Stakeholder Engagement with key stakeholders such as
telecoms, banks, PSPs and Government Ministries; and

Testing inthe Sandboxwillcommence January 2021,




Mario Griffiths

Bank of Jamaica
Nethersole Place

Kingston

Jamaica
mario.griffiths@boj.org.jm



http://bit.ly/2Tynxth
http://bit.ly/2TyoMsr
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