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ﬁ Result of Progress in the Dominican Republic
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i i Volume of Interbank Transfers

BANCO CENTRAL 2008-2019 (Projection)
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GCS System Case

Fintech of Mobile Payments
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BANCO CENTRAL MObile Payments - BankEd

Consult Transfers Recharge Pay

e GCS System through its mobile payment system called “tPago” offers bank users
the possibility of linking a payment instrument, such as bank cards, or directly
their account number in a financial intermediation entity, to their mobile phone
(whether smart or not) in order to make payments with this device.
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Prepaid Cards for Unbanked Customers i SN

REGULATORY ASPECTS

e [ssued by authorized financial /. Considered "Occasional b
intermediation entities. Customer" - Simplified Due

e Store a certain amount previously Diligence
paid

Name and Surname
Identification number
Address and telephone

e Physical or virtual cards

e Maximum amount of RDS 49,400.00
every 30 days

Due Diligence
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Virtual Prepaid Card

Prepaid Card associated with the phone number for bank and unbanked customers

Deposits - Withdrawals ® Minutes recharge ¢ Bill Payments e Transfers ¢ ATM withdrawals




Institutional Strategic Plan
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Purpose 2 @

Seek stability and strengthening o
the Financial System and the
efficiency and security of the
Payment System. Q

o
2.9 Strategy

Evaluate and propose regulations
that allow to regulate Financial

© Technology Companies (Fintechs).
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Actions executed DAJCS CPTRAY ﬁ
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 BPR Fintech LAC |
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Elaboration the Fintech interviews
schedule of activities :

Y

Sending a survey to |
. Fintech and gathering Presentation of

i i i i result
BID diagnosis information results
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Next steps:
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Regulatory adequacy BANCO CENTRAL
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Proposal of Modification the Payment Systems Regulation

i

Financial Technology Companies

e Approve FINTECH companies to provide payment solutions.

e Enable the possibility of these being constituted as electronic payment institutions and in this way being
able to manage electronic payment accounts as an instrument.

Electronic Payment Account

e Payment accounts for the use of natural or legal persons accessible through technological solutions,
whereby the following can be done:

e Cash withdrawal e Consumption in POS terminals
e Direct credits e ATM withdrawals
e Direct debits e Bill payment
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