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The Changing Nature of Economic Research
Methodology of articles in top economics journals, as percent of total

. Empirical: borrowed data

Theory . Theory with simulation
Empirical: own data . Experiment
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Source: Daniel S. Hamermesh, Journal of Economic Literature

https://www.bloomberg.com/opinion/articles/2017-11-27/the-economics-data-revolution-has-growing-pains
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FREDs Economic Data Information Services Publications Working Papers Economists About St. Louis Fed Home

Download, graph, and track 590,000 US and international time series from 87 sources.

Search FRED data e.g., gdp, inflation, unemployment n

Browse data by Tag, Category, Release, Source, Release Calendar or Get Help

FRED News =\

GEOFREDw

FRED Adds Sahm Rule Recession Indicators Build your own U.S. data map.
Show FRED data at state, county,

and metropolitan statistical area
What’s worrying the markets? levels.

FRED Expands Economic Policy Uncertainty Data

FRED Blog =

Research News CEOGRAPHICAL ECONOMIC DATA | ST. LOUIS FED

Is fear chilling the economy?

AT A GLANCE POPULAR SERIES LATEST RELEASES TOOLS NEED HELP?
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eCOHIOWdOW[T My Classrooms My Professional Development FAQ

All Resources Most Popular Newest Featured My Resources

(1] Clear Filters

View | Brief : Sort | Alphabetical e

ShOWing 6 resources watching: FREDE Interactive

FRED Interactive -7 FRED Interactive - FRED Interactive - FRED Interactive - FRED Interactive - Real FRED Interactive - The
Activities in 7 Minutes Comparative Advantage Information Literacy Nominal and Real Wages GDP per capita Great Recession
Economics AP Economics Economics AP Economics Data Literac Economics AP Economics Economics Data Lite
Graphs Mo Graphs Inflation Data Literac Economic Grow
alization Graphs Money Graphs Unemployment
Inflation
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Browse data by

FRED News. \ (\ . .
/ ED data directly in Excel
. // One-click instant

download with the FRED

GI’Gphlng Download, graph, and track 528,000 US \ om 87 sources.
~— manufacturing unit labor costs oS- % ( g

across countries g \ i

-let’s say the Unlted \( >
and Japan...

Task: Build a FRED gral®®tisplay manufacturing unit labor costs in the U.S. and
Germany.

Unit labor costs measurethe average cost of employing workers per unit of goods produced.
They are reported as index numbers with no units.
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Read the text at the bottom
left corner of the FRED graph

1975 q 000 2005 2010
1955 200 Remember that to change - (

S e units you have to either — » e
- W88 EDITUNE 1orEDITLINE 2 C

Task: Build a ERED graph to display manufacturing unit labor costs in the U.S. and
Germany.

Last step: Change the base year of both series to more easily compare them: Manufacturing
peaked in those two countries in 1980.
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Impact on Learning: Preliminary Findings

Percent of Correct Answers in Post-Test Questions: Comparative Advantage

Which organization reports unit labor costs? | |

What is the highest frequency of reporting unit labor costs? I |

What is the value of unit labor costs on a particular date? | |

Where did unit labor costs grow faster? ]

Since / between [...], what country has had a comparative advantage?

Since [...], what country has had a comparative disadvantage / advantage? |

Since [...], how has the comparative advantage changed? |

On a particular date, what is the ratio of unit labor costs? | ‘
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[7] FRED Interactive Module [ | Non-interactive Module
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Connect With Us

STLOUISFED.ORG

Federal Reserve Blogs and Economic Community James Bullard
Economic Data Publications Education Development stlouisfed.org/
(FRED) News and views Resources Promoting financial from-the-president
Thousands of data about the economy For every stage  Stability of families,

series, millions of users  and the Fed of life neighborhoods

SOCIAL MEDIA ECONOMY MUSEUM
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AT THE ST. LOUIS FED
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