VIl Meeting of the Research Network of
Central Banks of the Americas

Program

November 20-22, 2002
Guatemala City

NOVEMBER 20

08:30 - 09:00

09:00 - 09:30

09:30 - 10:30

10:30 - 11:00
11:00 - 12:30
Venezuela

Chile
Uruguay

12:30 - 14:30
14:30 - 16:00
Session 1:
Chile

Espafia

México

Session 2:

Espafia

Registration

Opening Remarks: Mr. Lizardo Sosa, President, Central Bank of Guatemala;

Dr. Kenneth Coates, General Director of CEMLA.

Opening Lecture:
“Los mecanismos de transmision de la politica
monetaria: mas dudas que certezas”

Coffee Break

Interest Rates, Money Supply, and Central Banking

Medicion de la presion y el grado de intervencion
en el mercado cambiario en Venezuela

Un Modelo de Crisis Bancarias

Un analisis del mercado doméstico de bonos

Lunch
Two parallel sessions
Fiscal Policy and Public Debt

Determinants of The Chilean Sovereign Spread:

Is it Purely Fundamentals?

Fiscal Discipline and monetary regimes: What does
really discipline fiscal policy in emerging markets?
La reforma al Impuesto al Valor Agregado de 1995:
Efecto Inflacionario, Incidencia y Elasticidades
Relativas

Exchange Markets and Exchange Rate

Differences in Exchange Rate Pass-through
In the Euro Area

Room A
José Luis Escriva
Banco Central Europeo

Room A

Julio Pineda
Elias Albagli
Bergara y Masoller

Room A
Jaque y Rojas
Alberola y Molina

Aportela y Werner

Room B

Minguez y Campa



Costa Rica

Peru

16:00 - 16:20

16:20 - 17:50

NOVEMBER 21
08:30 - 10:30
Session 1:
Bolivia

Peru

Canada
Session 2:
Peru

Jamaica

Guatemala

Colombia

10:30 - 11:00
11:00 - 12:30
Argentina
Chile

Venezuela

12:30 - 14:30

El Pass-through del Tipo de Cambio: Un anélisis
para la economia costarricense 1991 a 2001
Tipo de cambio real de equilibrio y sus fundamentos

Coffee Break

Exchange-rate Regimes for Latin America
Panel of the Network’s Steering Committee

Two parallel sessions
Quantitative and Econometric Methods

Una aproximacién no lineal a la relacién inflacién
crecimiento econdmico: Un estudio para América
Latina

Indicadores Lideres para el Peru

Forecasting and Analyzing World

Commodity Prices

Inflation Forecasts

Hacia una meta explicita de inflacién: Antici-
pando la inflacion en Peru

Monetary Conditions & Core Inflation: An
Application of Neural Network

Pronosticos de la inflacion en Guatemala con
Vectores Autorregresivos y Modelos ARIMA
La inflacién en Colombia una aproximacion
desde las redes neuronales

Coffee Break
Monetary Policy: Targets, Instruments, and Effects

Mecanismos de transmision de la Politica Monetaria
a nivel sectorial: Evidencia para Argentina

Monetary Transmission Mechanisms: A Review of
The Literature and New Evidence

Mecanismos de Transmision de la Politica Monetaria
en Venezuela

Lunch

Morena, Ramos y
Ledn
Ferreyra y Herrada

Room A

Room A

Ochoa y Orellana
Ochoa y Llado
Lalonde, Zhu'y
Demers

Room B

Diego Winkelried
Prudence Serju
Hector Valle

Misas, Lopez y
Querubin B.

Room A
Gabrielli y Grubisic

Mies, Morandé y
Tapia

Arreaza, Ayala 'y
Fernandez



14:30 - 16:00
Session 1:
Estados Unidos
Estados Unidos
México
Session 2:
Chile

Chile

Bolivia

16:00 - 16:30
16:30 - 18:30
Session 1:

Argentina

Costa Rica
Guatemala
México

Session 2:

México

Venezuela

Canaday
México

Two parallel sessions
Non-monetary Macroeconomics

International Comparisons of Productivity Growth:
The Role of Informational Technology and Regu-
latory Practices

Consumption, Debt and Portfolio Choice

La dindmica del consumo privado en México:

Un andlisis de cointegracion con cambios de régimen

Exchange Rate and Monetary Regimes

Exploring the Implications of Official Dollarization
on a Macroeconomic Volatility

Exchange Rate Policy in Chile: From the Band to
Floating and Beyond

La dolarizacién en Bolivia: Una estimacion de la
elasticidad de sustitucion entre monedas

Coffee Break
Two parallel sessions
Banking System: Structure and Behavior

The Argentine Banking and Exchange Rate Crisis

of 2002: Can we learn something new about Financial
Crisis?

¢ Existe disciplina de mercado en la Banca Privada
Costarricense?

Tecnologia bancaria y sus caracteristicas: un modelo
de economias de escala

La banca en México: Privatizacion, Crisis y Reorde-
namiento

Inflation: Causes and Consequences

Currency Demand Inflation and PPP in Mexico
1945-2002

The Relationship between Taylor Rules and Inflation
Targeting and their Inconsistency with Explicit or
Implicit Exchange Rate Targets

Explaining and Forecasting Inflation in Emerging
Markets: The Case of Mexico

Room A

Gust. y Marquez
A. Lehrerty D. Maki
Jesus R. Gonzalez

Room B
Roberto Duncan
Morandé y Tapia

Jorge Requenay
Claudia Arguedas

Room A

Burdisso, Cohen'y
D'Amato

Mufioz y Mayorga
Oscar L. Herrera

José A. Murillo

Room B

Garcés-Diaz

Victor Olivo

Bailliu, Garcés,
Krugery
Messmacher



NOVEMBER 22

08:30 - 10:00 Two parallel sessions
Session 1: Banking System: Structure and Behavior Room A
Canada Banking Crisis and Contagio: Empirical Evidence Eric Santor
Argentina Determinando las causas de las corridas bancarias McCandless y
en Argentina durante 2001 Ma. F. Gabrielli
Chile ¢ Qué determina los margenes de la Industria
Bancaria? Evidencia para Chile en los noventa Fuentes y Guzman
Session 2: Money Demand and Supply, and Central Room B
Banking
Brasil Real Balances in the utility function: evidence for Alencar y Nakane
Brazil
Guatemala Accommodating Monetary Policy and the Liquidity Castafieda, J.C.
Effect
Venezuela Trayectoria de la Politica Cambiaria Guerra y Pineda
10:00 - 10:30 Coffee Break
10:30 - 11:30 Invited Lecture: Room A
“Probabilities, Models and Inflation Targeting” Professor Cristopher A. Sims
Princeton University
11:30 - 12:00 Closure Ceremony: Bank of Guatemala and CEMLA Room A

12:00 Hs Lunch



