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Santiago-Chile

October 20
8:30-9:00 Regidration

9:00-9:10 Opening remarks. Mr. Carlos Massad, Governor, Central Bank of
Chile

9:10-10:40 (Two pardld sessons)

Session 1: Banking regulation, supervison and criSs prevention

TITLE AUTHOR COUNTRY
1 Modeizacion delatasade interés parala Elena Grubisc Argentina
evaduacion del riesgo riesgo de tasa de interés G. Escudé
mediante moddos VAR

2 Voldility of rates of return and capital adequacy in Orlando Carneiro Brazil
the Brazilian Banking sector

3 Comportamiento reciente de los precios de los Carlos Budnevich Chile
activos dd sector inmohiliario en Chile Petricia Serfati

Session 2: Monetary policy, exchange rate, and pass-through

TITLE AUTHOR COUNTRY
1 The Pass-through from Depreciation to Inflation: A Sergio Werlang Brazil
Panel Study Ilan Goldfgn
2 The Economic Consequences of Alternative Patrick Osakwe Canada
Exchange Rate and Monetary Policy Regimesin
Canada
3 Mexico's Monetary Policy Framework Under a Agugtin Carstens México
Floating Exchange Rate Regime Algandro Werner

Coffee Break



11:10-12:50

Special session 3: Central Banks joint research on “ Integration and Externad Vulnerability”

TITLE AUTHOR COUNTRY
México: Integracion y vulnerabilided Alberto Torres México
Moisés. Schwartz
Integracion y vulnerabilidad externa en Colombia CriginaFerndndez =~ Colombia
Andrés Gonzdez
Integracion internaciond y vulnerabilidad externa Ana CediliaKikut CogtaRica
de CostaRica Eduardo Méndez
LUNCH (12:55-14:25)
14:40- 15:40 (Two pardld sessons)
Session 4: Inflation messurement
TITLE AUTHOR COUNTRY
1 Indicator models of core inflation for Canada Richard Dion Canada
2 Huctuaciones de precios relativos y caidade la Andrés Masoller Uruguay
inflacion: La evidendia uruguaya
Session 5: Structurd changes in banking
TITLE AUTHOR COUNTRY
1 Prudentid Regulations, restructuring and Tamara Burdisson Argentina
competition: the case of the Argentine banking Laura D'’Amato
industry
2 Bank Competition and Contestability in Trinided Angon Rambarran ~ Trinidad and
and Tobago Tobago
15:50 - 16:40 Invited Lecture
“Monetary Policy Strategy” . Frederik Mishkin, Columbia

University.

Coffee Break



17:10-18:40

Pand: Autonomia del Banco Central en el proximo siglo: los problemas de segunda
generacion
Speakers. Fdlipe Morandé, Chief Economist, Central Bank of Chile
Armando Baqueiro, Chief Economist, Central Bank of Mexico
William Cavo, Chief Economigt, Centrd Bank of Costa Rica
Andrew Powell, Chief Economigt, Centra Bank of Argentina

Renzo Rossini, Chief Economigt, Centra Bank of Pertl (to be confirmed)
Carlos Alberto Reis, CEMLA

19:00 Cocktall

October 21

9:00- 10:30 (Two pardld sessons)

Session 6: Monetary Union and Dollarization

TITLE AUTHOR COUNTRY
1 Building a Case for Currency Boards Carlos Zarazaga US-Fed
Ddlas
2 Dolarizacion en AmericalLaina Una Marco Baquero Ecuador
cuantificacion de las Elasticidades de Sudtitucion
entre Moneda
3 ¢Uné&eamonetariaparad MERCOSUR? Gerardo Licandro Uruguay

Session 7: Monetary Policy and Inflation

TITLE AUTHOR COUNTRY
1 Deerminantesdelainflacion en Balivia Wadlter Ordlana Bdivia
Jorge Requena

2 Unmodeo de ladeterminacion ddl nivel de precios Danid Garcés-Diaz México
y ladinamicainflacionariaen México

3 Moneary Policy in adollarized Economy: the case Zendn Quispe Perd
of Pert

Coffee Break



11:00 - 12:40

Special session 8: Central Banksjoint research on “Contagion Effectsin Emerging
Markets’

TITLE AUTHOR COUNTRY
Contagion in Emerging Markets: Mexico's Recent Algandro Werner México
Experience

Crids Tranamisson: Evidence from the Delat, Jose De Gregorio Chile
Tequila, and Asan Hu Crises Rodrigo Vadés

On International Financia Contagion: Eduardo Fernandezz USA-BID
Immunization and Treatment Arias

12:45-2:15 LUNCH

2:20 — 3:20 (Two parald sessons)

Session 9: Current account, trade and the red exchange rate

TITLE AUTHOR COUNTRY
1 Exchangerates and trade balance Hernan Rincon Colombia
2 Anexamination of the PPP Hypothesisin alow Regindd Darious ECCB
inflation environment Ord Williams

Session 10: Banking sector credit and fragility

TITLE AUTHOR COUNTRY
1 Propuestade Indicadores Macroecondmicosy Rodolfo Duran CogtaRica
financieros de dertatemprana para la deteccion de Renato Montero
crisis bancarias Mauricio Mayorga
2 Concentracion de Depésitos, tamafio delosbancos José Insfrén Paraguay

y sus efectos sobre |a oferta de crédito paralas
empresas. El caso Paraguayo

(followed by bustrip to LACEA Mesting)



17:00-18:30 (Sesson- LACEA)

Session 11: Money demand and monetary transmission mechanisms

TITLE AUTHOR COUNTRY
1 A Non-Linear Specification of Demand for Narrow Luis Arango Colombia
Money in Colombia Andrés Gonzdez
2 El Efecto del “Corto” Sobre la Estructura de Tasas Sara Castellanos Meéxico
de Interés

18:30-20:00 (Session- LACEA)

Session 12: Red effects of inflation

TITLE AUTHOR COUNTRY
1 Loscostosasociados d proceso desinflacionario Oscar Sanchez México
Juan Seade
Algandro Werner
2 Un Examen Empirico dela Curvade Phillipsen Enrique LOpez Colombia
Colombia Martha Misas
3 LosMecanismos de Transmision de la Palitica Jos2 Manuel Iraheta  El Sdvador
Monetaria en un Contexto de Liberaizacion
Financiera
4 Incertidumbre Inflacionariay Actividad René Cuyan Guatemda

Econdmica (el caso de Guatemaa)
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