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LONG TERM DEBT SUSTAINABILITY FRAMEWORK AND RISK INDICATORS FOR LOW INCOME COUNTRIES (DSF)

Debt Sustainabiity Analysis (DSA) Risk indicators

2009 2010 2011 2012 2013 2014
Latest DSA Conducted (IMF/W orld Bank) sep-13 Foreign Debt Indicators
Latest DSA Publication date (IMF/WB) dic-13 Debt to GDP (%)
Risk of Debt Distress Moderate Total debt stock 61.7 59.7 54.9 52.6 51.4 49
Jointly conducted DSA-IMF/WB n.a. Foreign debt stock 46 455 43.1 42.1 42 40.5
Latest IMF Art. IV Consultation Report sep-13 Domestic debt stock 15.7 14.1 11.8 10.5 9.4 8.5
Latest publication date, IMF Art. IV Consultation Report dic-13 Debt to exports (%)
Foreign debt stock 130.6 108.9 90.3 83.7 87.9 81.1
Total debt service 28.8 20.3 14.2 13.7 12 13
Foreign debt service 3.5 2.6 2.1 1.9 2.1 2.3
Domestic debt service 25.2 17.7 12.1 11.8 10 10.8
Debt to revenues (%)
Total debt service 57.6 46.5 35.3 34.5 28.8 30.9
Foreign debt service 7.1 6 5.2 4.7 5 54
Domestic debt service 50.5 40.5 30.1 29.8 23.8 25.6
Central Government 10.8 11.9 10.6 13.1 11.7 8.8
Central Bank 39.7 28.6 19.5 16.7 12.1 16.8
External debt sustainability Thresholds (DSF) Total Public Debt
based on policies ratings Thresholds Risk Ratings
VP de ladeudacomo %: Servicio de ladeuda|VP de ladeuda total
como %: como %:
X PI1B IF X IF PIB 2009 2010 2011 2012 2013 2014
@ Moody's B3 B3
= |Debiles (CPIA<=3.25) 100 30 200 15 25 38
o
a
S |Medias (3.25<CPIA<3.75) 150 40 250 20 20 56 S&P
S Conremesas 120 36 250 16 20
_S Fitch
-"§ Fuertes (CPIA>=3.75) 200 50 300 25 35 74
O
6.00
CPIA/IRAI Ratings 20214
3-Year averagétRAIl (20124): 3.74
5.00 e
4.00
3.00
2.00
1.00
0.00 .
. : D. Public Sector
: . C. Policies for Social
A. Economic Management  B. Structural Policies : : Management and IRAI
Inclusion/Equity o
Institutions
2005 4.00 3.67 3.70 3.50 3.72
2006 4.17 3.83 3.60 3.40 3.75
2007 4.17 3.83 3.60 3.40 3.75
2008 4.17 3.83 3.60 3.40 3.75
2009 4.20 3.70 3.50 3.40 3.70
2010 4.20 3.70 3.60 3.20 3.70
2011 4.20 3.70 3.70 3.20 3.70
2012 4.17 3.67 3.80 3.20 3.71
2013 4.20 3.70 3.90 3.30 3.80
2014 4.17 3.67 3.70 3.30 3.71
Note: Information available until 2013.
International Monetary Fund IDA - World Bank
New SDR Allocation (Aug/Sep 09)* 105.1 million Operational cut-off for IDA eligibility for FY14 US$ 1,205
SDR Allocations (as of October 31, 2013) ** 124.6 million Country Status for IDA grands, FY14 Condloiones de
SDR Holdings (as of October 31, 2013)** 96.8 million Eligible for IDA grants No

Current Lending Agreement
Past Lending Agreements:

ECF (ex-PRGF)
ECF (ex-PRGF)

PRGF
PRGF

Stand-by Arrangement

No Latest IRAI rating: 2013
3-year average IRAI rating: 2011-2013
5/10/2007 - 31/10/2011

3.8 - Politicas Medias
3.74 - Politicas Medias

13/12/2002 - 12/12/2006
18/3/1998 - 17/3/2002
24/6/1994 - 23/6/1997
18/9/1991 - 17/3/1993

* In August 2009, the Executive Board of the IMF approved a US$250,000 million general allocation of special drawing rights (SDRs) among its member countries; this allocation was made effective on Aug/28/2009. Additionally, the Fourth
Amendment of the Fund's Articles of Agreement became effective on Sep/09/09, increasing the allocation to members in approximately US$33,000 million through a "special" allocation.
**The SDR is an international reserve asset created by the IMF in 1969. A SDR allocation is a distribution of SDRs by decision of the IMF to members who are also participants in the Special Drawing Rights Department (currently all

members), in proportion to their exixting quotas in the Fund. Member countries have to pay interest on the SDRs allocation, and receive interest payments on ther holding of SDRs.


http://www.imf.org/external/pubs/ft/scr/2010/cr10322.pdf
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DEBT RELIEF
HIPC Initiative
Decision Point dec-00 (Present Value, December 1999)
Completion Point jan-04
Debt Sustainability Threshold NPV/XGS < 150 2100
Cut-Off Date 01-nov-88
Debt Relief Amount (NPV, Dec 1999) US$3,308 millones
Debt Relief Amount Formalized on 6/30/2009 82.80%
Related Documents =
Informe BCN: Informe de Deuda Publica al 1er Trim. 2011 g
Decision Point Document for the Enhanced HIPC Initiative - December 7, 2000 S
Nicaragua: Enhanced Initiative for Heavily Indebted Poor Countries--Completion Point Document - January 6, 2004 A 435 387
Informe BCN: Nicaragua en la Iniciativa HIPC Enero 2005 2 189 81 116
IDA IMF CABEI IDB BIOAHER

Debt Relief Outside the Paris Club

(Nominal Value)

1990: Venezuela (US$212 millon).
1991:Colombia (US$44 millon) & US (US$260 millon).
1993:Argentina (US$ 66 millon) y Cuba (US$98 millon).

_ 4327 1994:China (Taiwan) (US$17 millon).
é 1995: 81% buyback of commercial debt-US$0.08 for each dollar of unpaid principal.
= 1996: Mexico (US$1,066 millon) Russia (US$3,100 millon), El Salvador (US$35 millon), Czech
& . .
9 Republic (US$126 millon).
~ 1998: Canada (US$10 millon).
1999: Austria (US$39 millon).
2000: Slovak Republic (US$73 millon)
2001: CESCE Spain/Guatem. (US$399 millon), Jamaica (less than US$1 millon).
2002: T. y Tobago (US$0.5 millon), Brazil (US$134 millon), Bulgaria (US$219 millon), Ecuador
2003: Uruguay (less than US$1 millon).
1011 2004: India (US$5.2 millones), R.P.D. Corea (US$6.3 millones), Hungria (22.1 millones), Bco.
Espana (US$9.7 millones).
399 3535
304
212 164 118
73
l_u T u T H T 17 T T T 10 T L d T b 4 T u T u T 1 T 43.3 1
1990 1991 1993 1994 1995 1996 1998 1999 2000 2001 2002 2003 2004
Multilateral Debt Relief Initiative (MDRI) and IDB '07 Initiative
IMF (Jan 06) Cut-Off Date: 12-31-04 (Nominal Value)
World Bank (Jul 06) 12-31-03
IADB (Mar 07) 12-31-04 989.5
Total debt relief (nominal value) US$1,928 * 805.6

Links to related documents
HIPC Initiative and Multilateral Debt Relief Initiative (MDRI) - Status of Implementation (Sep 08)
IME: Multilateral Debt Relief Initiative Factsheet
World Bank: Multilateral Debt Relief Initiative Factsheet
News Release: IDB Debt ReliefMarch 16, 2007
Informe Deuda Publica Nicaragua (Abril-Junio 2007) - BCN

* Excludes debt relief under the HIPC Initiative umbrella. Includes principal and interests forgone for IDB and WB debt
relief.

(US$ millions)

133
I

IMF

IADB**

WB**

** Includes principal and interests forgone.


http://www.bcn.gob.ni/publicaciones/trimestrales/deuda/deudaItrimestre2011.pdf
http://www.imf.org/external/NP/hipc/2000/nic/Nicaradp.pdf
http://www.imf.org/external/pubs/ft/scr/2004/cr0472.pdf
http://www.bcn.gob.ni/publicaciones/HIPC/
http://www.imf.org/external/pp/longres.aspx?id=4278
http://www.imf.org/external/np/exr/facts/mdri.htm
http://siteresources.worldbank.org/INTDEBTDEPT/Resources/mdri_eng.pdf
http://www.iadb.org/news/articledetail.cfm?artid=3665&language=sp&arttype=pr
http://www.bcn.gob.ni/publicaciones/deuda/trimestral/
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PARIS CLUB - PUBLIC EXTERNAL DEBT RENEGOTIATIONS

Links to Related Documents

Minutes Terms
Paris | London
Paris Il Naples
Paris IlI Cologne
Paris IV HIPC Exit Terms
Paris V Documents
Paris VI Informe BCN: Nicaragua en la Iniciativa HIPC Enero 2005

Informe BCN Deuda Publica 2006
Debt Relief, Paris Club
(US$ million)

qui_s V - 218
Adicional

Paris V 1292.4

Paris IV 447.4

Paris IlI 56

Paris Il 502

Paris | 267

Source: BCN


http://www.clubdeparis.org/sections/traitements/nicaragua-19911217/viewLanguage/en
http://www.clubdeparis.org/sections/termes-de-traitement/termes-de-traitements/69-les-termes-de-londres/switchLanguage/en
http://www.clubdeparis.org/sections/traitements/nicaragua-19950322/viewLanguage/en
http://www.clubdeparis.org/sections/termes-de-traitement/termes-de-traitements/61-les-termes-de-naples/switchLanguage/en
http://www.clubdeparis.org/sections/traitements/nicaragua-19980422/viewLanguage/en
http://www.clubdeparis.org/sections/termes-de-traitement/termes-de-traitements/62-les-termes-de-cologne/switchLanguage/en
http://www.clubdeparis.org/sections/traitements/nicaragua-19990316/viewLanguage/en
http://www.clubdeparis.org/sections/termes-de-traitement/initiative-ppte
http://www.clubdeparis.org/sections/traitements/nicaragua-20021213/viewLanguage/en
http://www.clubdeparis.org/sections/traitements/nicaragua-20040304/viewLanguage/en
http://www.bcn.gob.ni/publicaciones/HIPC/
http://www.bcn.gob.ni/publicaciones/deuda/anual/

