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Agenda

ÅXBRL at IASB and IASC Foundation

ÅAdoption of IFRS Taxonomy around the world

ÅDemo
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XBRL @ IASCF/IASB

ÅTrusteesô decision in 2001

ÅPart of the adoption and implementation of IFRSs

ï XBRL is the de facto standard for electronic reporting

ï Part of IFRSs development (IASB goal to provide high quality standards (IAS 1 par 9)

ï Organizing the Presentation of Financial Statements (i.e. True and Fair view - Framework 46)

ï Codification of concepts (help in convergence)

ï Improve access for users to financial information

ï Could increase the users range (i.e. translation)

ï Could ease IFRS conversion, understanding and  implementation

ÅQuality-assurance, Maintenance and Coordination of the IFRS Taxonomy

The Mission of the XBRL team is to create and provide a 

framework for the consistent adoption and implementation of 

IFRSs with a high quality IASCF-developed IFRS Taxonomy in 

the same languages and at the same time as the IFRSs



Organisation

Å17 members + 3 appointed observers

ÅMonthly meetings

ÅTaxonomy review

15 members + 5 appointed observers

ÅQuarterly meetings

ÅStrategic advice

Director of XBRL Activities

Project Manager, Technology

Project Manager, Accounting

Project Assistant

Executive Assistant
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What do we provide

Å A licence-free IFRS Taxonomy consistent with the IFRSs and the IFRSs for SMEs

Å Translations of the IFRS Taxonomy available for 2009 in Arabic, (Simplified) Chinese, 

Dutch, French, German, Italian, Japanese, Korean and Spanish

Å Support materials

ï The IFRS Taxonomy Guide, for issuers and preparers, analysts, accountants, regulators, 

software vendors and service providers 

ï The IFRS Taxonomy Modules Manager, an online tool which helps users to navigate and 

customise the Taxonomy according to their requirements

ï The IFRS Taxonomy Illustrated, presents a simplified view of the Taxonomy in an easy to 

read, visual format, with non-technical language

ï The xIFRS, presents a view of eIFRS with embedded XBRL available for both the IFRSs and 

the IFRS for SMEs

Å Outreach activities to national jurisdictions, regulators and supervisors, issuers and preparers, 

software vendorsé



Input from:

ÅXBRL Advisory Council

ÅXBRL Quality Review Team

ÅXBRL International working groups

ÅOther taxonomy developers

ÅRegulators

ÅSoftware developers

ÅInternational groups:

- Preparers

- Financial institutions

- Analysts

- Users

Due Process for XBRL Activities
Stages


